2nd Quarter 2012 Report
Repeat of 2H2011 — On the Sidelines

Total profits from EUR debt management
2012-to-date: 7.79%

2 July 2012
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The emperor is not wearing “new clothes”
and the onlookers will require patience.

During the first quarter of 2011, we experienced a windfall profit, causing us to scale down and eventually completely
step aside for the second half of 2011. Our current situation is not dissimilar, and we see little scope for 202012, causing
us to leave euro denominated loans unhedged as at the end of this quarter.
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Borrowing can become an
advantageous business if loan
balances can be reduced through
a) interest rate reduction and/or
b) dynamic switching to weaker
currencies. Interest rates for dif-
ferent currencies vary greatly.
Switching loan balances into low
interest rate currencies can re-
duce the interest burden. Swit-
ching loan balances into curren-
cies that fall against the original
loan currency can also reduce the
loan burden. DynexCorp uses a
combination of both to achieve
benefits for the borrower.

For further information please contact:
Marlene Harrison, DynexCorp Ltd

8 rue de la Rotisserie,

CH-1204 Geneva, Switzerland

+4122 317 8888

info@dynexcorp.com
http://dynexcorp.com

Disclaimer:

This document serves for informative purposes only
and does not constitute an offer or solicitation to
purchase or sell any investment products. Investors
should base their investment decisions. Past per-
formance is not necessarily indicative of future
performance. This document is confidential, intend-
ed solely for the information of the person towhom
it was delivered, and may not to be redistributed
without DynexCorp’s consent. All rights reserved.
No element of this publication may be copied,
electronically or otherwise, without prior written
consent of the DynexCorp.



